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SUBJ: PACIFIC LIGHTING LNG DEAL 

1. PACIFIC LIGHTING TEAM HEADED BY VP RAY T TODD CONCLUDED TEN 
DAYS OF TALKS WITH PERTAMINA AND MIGAS OFFICIALS ON PROPOSED LNG 
DEAL. DISCUSSIONS WERE AIMED AT PREPARING FINAL TESTIMONY EOR 
FPC HEARINGS WHICH PACIEIC REPS HOPE WILL TAKE PLACE IN EARLY 
DECEMBER. LEHMAN BROTHERS AND MOBIL REPS ALSO PARTICIPATED. 

2. MEETINGS CONCLUDED WITH SIGNING OF GENERAL AGREEMENT ON 
OCTOBER 28 AT HOME OF PERTAMINA PRESIDENT DIRECTOR GENERAL IBNU. 
KEY POINTS COVERED WERE TRANSPORTATION, FINANCING, AND FLOOR PRICE. 
TODD INDICATED THAT PACIFIC WILL NOW TAKE RESPONSIBILITY FOR ARR- 
ANGING SHIPPING AFTER PERTAMINA EFEORTS TO LINE UP COMPANY 

FELL THROUGH. PACIEIC, LEHMAN, AND PERTAMINA PARTICIPANTS PRE- 
PARED NECESSARY STATEMENTS ON FINANCING ARRANGEMENTS, INCLUDING 
LETTER OF CORPORATE ASSURANCE BY PACIFIC CONCERNING PROCEDURES 
FOR PAYMENTS. PACIFIC ALSO SPENT CONSIDERABLE TIME WITH PERTAMINA 
ON ISSUE OF FLOOR PRICE. GENERAL COMMITMENT IS NEEDED EOR FPC 
PRESENTATION AS WELL AS FOR SUBSEQUENT PROJECT EINANCING PURPOSES. 
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SET, PACIFIC REPS SAY THEY AND PERTAMINA HAVE "AGREED TO AGREE" 

ON THIS ISSUE. 

3. ACTION NOW SHIFTS TO FPC. BOTH SIDES ARE HOPEFUL OF AVOIDING 
PROLONGED HEARING AND GEETING EARLY DECISION. FOR THEIR PART, 

PACIFIC MUST MAKE COMMITMENT ON LNG TANKERS WHICH WILL REQUIRE 
LARGE CASH OUTLAY. ACCORDING TO PERTAMINA WASHINGTON REP 
GEORGE BENSON, GENERAL IBNU WOULD LIKE TO HAVE FINAL DECISION 
BY FEBRUARY. NEWSOM 
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